| &51589

IFTEHRS S

1 202144518~202149530H

III"I o
re “ TECHNOLOGY&
HRERBREKNSH TRusT

TOKUSHU TOKAI PAPER CO,,LTD. -
fEs3—K 3708



1

Il snE>D

il ST BB EHICKRRZ05<
FVU—OVEIRAER

ot

2018%5E  2019E 202068 20215

HREDERICHBINFLTF, FRKIHBHITI—FITHUF U THERID
IxEZEBY) . E<HILBPLLETFERT,

ST, ZZICHHEISHDPE (2021F48 1815202149 H308%
T) OWMESEBRBIFTRL LFFT,

S EFHE FHEIOS DA ABRILROTETHRUWVWRERRECU
B BEBHDOSFI PRIDURBCHIR-—/N=9F)L. FHEERS
DREENZWIAH, RE - BMELDICKTEEEICDESD. RFTHAZHE
FUFU,

ZDXRSBH, HHT I —FTCREERRTEHREFBEORMEH ZED TH
WO [EREGRM CTH ] [CHHOFORMEMNSL. TSIAFvIBRED
REL/Ny T —INBHECRBEREMROBEFAZTL ML) OEEZRY.
EEYOEMAB® [BRZSTY. BRZEDT] ZT—VICUHBEWE
AR ERBAESEECHEFNLTVET,

BHIN—TREIZ—I CHERERDSHDEEAE LT, 5I1EHESDGS
ERNDEB E RO R DORBEZBEHELET .

RIS MEDEZICANMNELTIE. 3IEES. SEOEEIEREEABIET
WHE %3 ESBBLEBL LFET,

W 52 ER SBHA

= =E 7 ilF REFR EAMKECRET S (45 fAI

(87 - §AA) (&7 : §AHA) (&7 : §AHA) (&7 : §AHM)

5,970
5,353 5,389
81,901 80,603 81,000
76,403 (&75))
5,594
3,600
3142 3227 (38 4212
7!

3,600

2,236 3057 3458 F®

2018%FE  2019E 202068 20215

2018FE 2019 202068 20215 20185E 20196 202068 20215



Hl #%E&Erx

EESRERICDOWVT

HEDERICHT BFHmETZREDEEREICUBE DT
THBUET,

EITAICIIREL DT [BE=z) [BHHEV] TR
5] D3DHHBUFIN, HHEZOVITNHB/BHNN DR
ERCERLTHY ., FICkESEBHHRBEVZGHEHE
ElE. SHSOSFBZEFITSE77%ZRANTEY
FT. SROMETMODTE UICERBRZ R UKED
BERRD THFICINA CTOKFIETTY,

EESCDEFUTIE. REROBERREZ RIBA CHHBER
DigfE. BECHIEEICLDNBETEFZHREGHICRIZE U
DAT, EEEMm30%ZELE UL ERSICEHD &
EREAFIHELTHBIET,

LEADRECHEE(COETF L TCIE, 2021F 11312863
DEFFRRICBNT, 14 B S0HZEHZINT DT &%=

REL. 2021F12H6BKX U BV ZERIBLET. Tk,

HRES(COEXUTCIEE0HZFELTH Y, FRDESE
[F TS 100 ZFELTHIFRT,

2021 FEHEETE &AM)
. - - BAHHECRE
81,000 3,600 5,000 3,600
1Rk B E/ER D M /(%)
BN ESE @ mXEaE
2018FE 20195EF 20205 2021 EE

CCEELUEEERR R e e e e e et e e e een vt

HEBRFICTONT

S FBEROKEDEFRDOERRCSRICRHT LD
(E. HEEBFZEBEU CTEARERZRDICHREBDILAZ X
DD, KUELDHRERICEHBSVICEHTIL—FD
CERERO TV L ZBNICKRERHFHIEZEAL
THBIFET,

ST —TRBEECEBVCREIFIT LD, BAKER
ZEHDICCRERETTERAVLET2BFRZ ARV
LE LT,

BEREOELCKYFESINTVER—NN—9F)L [9
D)N— - Ry TFR=/V—=] O, BERZEAURECPS
LW Thaby bR=/V=] TSITEVDIORL [EHR
b Ly bR=/V=] OPFDSEEKRIHEFEHRBCIHUC
TTHREDOHDZESEOVLLEIFET,

FREHBSFERED DRERIVEB00RREDIHRERR(CIE
MEH—R1,000HZHED) LTHBIFRT,

|| B EFREFERICR U BEE |

REHE | FREFRIE BEAS
300%6K78 ®EH—R1,000
3k b | @998 Ry TR—/T— (MPAZX 20060 12{8)
A 30O | @Ry et

: 120—Jb (105mmx27.5m 9" 7)L) x8/Sw 7

e | DI Ry Fr—)S— (MPAZ 2008 X 1218)

%@ﬁ;ﬁ ORA Ly hR—/t—

= 120—JU (105mmx27.5m §' 7)) x8/Sv 7
N DI I)N— - Ry FPR—=)¥— (MPA X 2004 X 181E)
T @B Ly hR—yt—

= 60—)U (107mmx85m §' 7)) X8/¥v T

HREPBCRAKRIMIE, SURTRENBELBIET,

3FIE

IIN— Ky TR=1— = ALy hR—IS— : BRI Ly h—/{—
(B®~Z1 7RE)

‘60— X85y
(STEEET 0 — RS

©120—LAY 8/%y 7
© (HERSII0Y-HRE)

ecolosy




Il DhERRESHEDERICONT

2022FEF COD3INFEFBEE U T, HARPEICRR - 15 UTCRERODBARZHHE U DD, RMBRZREA
R REBEREDEBIICITV. NRE LZBEULE T, FICREEENOREFFEH(CTUV. BIOELBRDEE
D ZEIELE T,

[mmw%%mﬂ> 2 & BARSHRH & DERIFHR(E

crmraa et ESRTMEEE EEFHBELTH20166 108 & BER—IVEIE - 757 ME
B2 OR(LEENE LBEFETV. 20204108 (35S
REEONHEIFELTHELETIL—TDOW S A T EHEREE S
I~ FOERBED LS PN Z NENORSEE AP IIABES
BIEEENE L TIF L SROSRERE RS LE L. 5
@ICBTELTD, ERRHBEOREHI IR, HEFRBE
CB13 3 ERNE RRER L RROB T ST 35 C8
T S E D B OB EE T B/ DL, FEILS LT
s Lwn | S EEORAL. BERRAXMACEST BN, ST
| OORBEBINROHEMREES, HHORERACELEA

| DEEEBEUREHERRILICE DY I mERVE LET.

SBARPHEE T E

‘1755 Next 10

SESRPEHBRICFE

ELEE
EENE
ERAEE
ROE

5.5%

Il _TOPICS

05 A N—2F 4 HEEDEHHH

THEEEECEDKITEEEZRELE LR
ZHNERCEE T CERBREZEM TS EZENE LT, 2016FE L ZIEERHKHEAICE D<ITEEEERELTVETD,
CDY. FEBTEETEERELE Ui,
STEETE (20215481 E|~2026ﬂ53ﬁ31 B)
BiZE1 : LD+ v U PERZESIEY
mﬁ%ﬁ&u”ﬁ%ﬁﬁ%ﬁkaﬁéﬁﬁmKQTV7&.%(%ﬁ¢km%&émh
BiZE2 ORI ZINKT 2,
THEDOWG WIS ICZEZEERET 5.
E%3-ﬁ$tﬁr(§m NE) EOMIUZIEDCH. FHRETHICEITSHEDFAEET LZRS.
BRAERSEOEMEHES LUORBELEERDE T EDFHIEFRER20% %/ZRT 2.

SEBIREHNS
CFYAVI P ANAT A (BEBORE) FHECKY. HRIPS A IRIAICE SDNBENE v U PEREENT 2.
- F P U7 I—ZORAPEERFEDERICEY . + v U PEBICE Ui ER T 522,
HERBERES L CRRS AR R, SRl BRNEHE £ XD, \ -
- BEOMUSEAE (Ba2hs - B 5 E05HE HBBOERG ) EEITEE DI, EENBOFAGE, 5%
DM IR AR T B

<2TOHEHNBEE P T OBBEOEE> o
AR5 1R (UICE DL, BENICEIV LI - BREREL TLS 00, IBRD [BUAH] BLELE
PEOCEEULTVET, GHAEORRE S DIC, BEOME (RERBDEX 31t - SRROHEHIEHEE - BRAE
ERERE) BREL. ERRILEN TN AN % BRSO 5 B A LT,

TUOUEELLLEEEEER et e e etteieeteniieti g

+
7%



SE(HIEE/ S - — il

HEREIEE LT, HHENAE> TEROSHEE LD ./ /)
DEEN UTeSIME/ Ny r — I/ OBRREISEL L. B
ROKEKIEBIBRVWNUPHE, Jvya vk, BERhLE.
BRREHAEMZRSU. TSIAFvIDREB LG58
BE/ N —IDRFEZEBIELTVE T,

QORI ER S I 2 — MRGOREFE

ETHERBEICLBVTE TS AT v IDRE LR D EIER
BRARZREFEL. FIREEORIBZEBICHEL TULE
I, HBHII—TWESATHS [BECOPSLV] 27—
VICBEREUEIZX—MERH TSR [NatuLami (FF 2
Z=)] &, 2021108 K WERFERB L E Uiz, fEYESE

2021F4R(CIES, EREIRID. BRSEEEDILRD3
#HT BONUI—Y 3 UPERM. RS CRRZERTC
BIeNIWTEDIV R ORISR ZITOWEILT « 7 7ZFRILL
FUlc, &Ffeo BB/ Ny o —ITT-PACKAGEY U —

ADHFBERELT, RTPSRAF v IFMIC LD BREEAE EIRTRET T, T DA,
T{EATEER [TT-BARRIER DELI] Z6H KW HRFERIBLE BRPBEFOTSSX
Ufze FvIIT4ILLBER
BLUCHRE Ml £—

fat g o £ 50 R 14 48t BE 7=
REIE UTH ) BRERR
A ZAEE R EFT™
BEODENICEGDET

- by — Lz 50U
MOLDEA T PACKAGE O — NEDBIR R
https://www.moldea.co.jp/  https://secure.tt-paper.co.jp/package/ HTVFET,
@7 7 Y—~R—)\— [TANT KIRA] H5%
EBORIEESSUPHRERZEEBKL., NATIVAS—DTANTIC/N—)LE (a
T=REUIC [TANT KIRA] Z7B&UERGERRIB LR Uiz, BIRRD 2 2. s ;(”?\
Nyr—I, A7—y3FU— SRVBOFNEYG ERILVEETHEVLTE % -
RIIET, _ﬂ_,fJ | Vo
ORREBFEG TSRS [S5« LAThis] @iE
REGEFEG PN S D_EBHREEANDBEGIORICET S _ < \ }
—RAERBRICBVTUHNFHRICST S [FS51 L] N
DHBHBEECES LTV ST L ERRA L, BERERE TANT >
BT [F5A L] OBREPERTVE LIz Bt 7)b— KIRA y
TOEEMBEIBARICEIT. SISHEAT—IRILI—H5E -

FH, XFSNHEITDELD, &61B2I—RU—MHANF VX
A DML E58(E. FERICBHTINIET, o

CEHLLLLEEEEER Ve e e ebtbeeteereeet b e



- = —
ll EERBNASA b i
wEE HEE TRRET V) R HRHF BEXRAImER
(847 : 55F) (847 : M) (847 1 ) (B847 : %)
82,319
129,928 132,655 128,091 125,821 J5713 77678 80,286 258.4
226.3 5.8
4.5
143.7
93.0 24

2018FE  2019%E 202068 20215E
FAHH

LI X NOBE
EERMEE

46.5-

RIEFIEHALE /14.6%

BAR—ILRKEF. BFRBT I AKNY
TINR—=IN—H TS5 1 @%ELC TEAN
BIFERFENERBICHE, 7T 7 MREICD
WTH. BREITIRFENIE S H#E.

AR SR

25J2%“

AR /123.7%

AR (. #ELO0F o1 )L ARk
EDTEIC K VKRIBITHEA UBIERS%E
EEIZA. BEER. /Ny —2alinsg
E(F, HARE UTEEL VIR
FRRISEER 3. BFLIC & 3 CIBEA
HOFTLIAIFERRZ TESA. BATE
HERENRAD L I 7 ABRENER
EEUSAD E &I, BHEIT SRR
FEFHEET. FREAER DT L SATER
Hi7z F[O%.
B@@EICDOVTIE /S TOBEAME LR
DEEES2ITI2N. BIEL 7 RMERICE
V& FIFETERHE KXR(C OS5,

2018FE  2019%E 202068 20215E

FAHH

SELEn/ 2R
(8f1: §AM)
18,348 19,199

516 605

20205
20045

20214
5200458

2.1

ST LEN/ BRI
(et : HF)

1 526

20205F—l§ 2021 EEF
SE2MUHHE  H5200H

01858  2019FE 20206E 20215
EILES eI i i

b=t Sl

(841 - M)

8,243 8,246

318 349

2020%FE 2021FE
B2MUHH SE20UH

ST LEm/ BRI

(8f11 - §HM)

4,024 3,424

A81

2020FFE  2021FE
SE20UHE 20U

A180

20185E  2019FE  20206E 20215
FUUHH  FMEH  FIMEH  H2MEH

i PRI EES

20.04

Eﬁﬁlﬁ,ﬁ.ﬂtt?l 0.0%

A—Sﬁwmmgmnumﬁfﬁkﬁé
NS LEFE CREBICNATLRE
%ﬁlv"cﬁﬁﬁﬁﬁmﬁrzb‘ AT, BR
FTHEFFIFREET FO5.
N Ly hR=/N—12DWVW T, FiiREG5E
BULELDOD. ZXEENESHIZRTTHEN
AR XIBIC O,
TIx—NEONTHBE. BEETEDREP
PEEEERCHVRENMEIMEDICSHS
EITA. IR EEEDMENRNIRFTE
ERFIERRE AR LD,

RIGEESR

8.3«

BRI N 14.9%

BRREBEEHSEFE. TR BREFIED
TSN RIERRE O /- &R EICLWE
I, FlERE CTH. 20201 BICRERB L
V1 2F—EDIERMRSEEICR D5 TERN
EIUECERESH. FIFERBAL TR,
BEEETHANTE. VT1IILESRANE L
ZBE U CRIBBIC TR E UMY —E
ATEN. FRIOFT 1L ADFEL(C L)
BNEESTZEDD. RTINS &) 1%,



Il EiEEARsEER i

SRt B E DR @i srm o

1,636
HRIRR
93

5 LR EABE

gy 32,882 1,192
=) — REERY FREHEICRE
36,663 —IREEE Eplss
BathEr 3.720 35
REID

BENNE  SENEA \

e ilay 1,035 130 " _
3,057 I ﬁﬁ%ﬁ%{u
7 IR
3.140 3,455
BRI
2,177
RS
2,236
RS
864
BISE2MUEA (2020448 18~ 2020498308) HEE20U4HA (20214648 18~ 202149A308)
EEEENBREROBIE v a5m EEFrwvya . JO-SHEZE0BE o =50
. _ ~ HESEE)CLD BEEBICLD
BEGSt BaEMEESS BESI aEusEsst *pwy.T0— *pwg-J0—
128,091 128,091 125,821 125,821 5,396 2,892
BT ALED
mEaE =1 ai%ucﬁ'amw
30,858 EEEE 28,878 P = éﬁgﬁﬁﬂé%ot‘anﬂﬁ
46,963 _ RERU
a1 mEESHO FERY
14,624 HERE B2EZY0
13.197 BT
11,438
fHEEE
82,319 EAFSEENC KD
Fyrvyya-TJ0O—
£4,332
BIHA (2021438%) HEE20U4HA (20214F98K) HEE20U4HA (2021448 1H~ 2021498308)

CEEELUEEEERR e e e e ettt



| SHIEE (202140830089 | |

| TIW—E 0021459830055 | |

e BB B A
ﬁy% Tokushu Toka| Paper Co_! Ltd %ﬁﬁ;ﬁgﬁﬁ*%ﬁ%*i r%R/ v)bj@%ﬁ ° E&%
EREOEE L - Ieh et BESEVTUZIASRAT  BURERIOMA - B
SENS &Egﬁé e = BRANHBEEIAUAN A - BREE - 356 - LUtk - BB
- ‘ BREHL VIR FEEYOUGE. B TS - 5H
G 11.485,200,000F BEOVAT (JABRRY  BEE AEE
4B18HSBE3E31HET a e EREEE - REM - BMEE - T
BREE BIBDSHEI[318S BRIV =71 2T S n= 0 e, I SZ0H
o= __  EEGTHEG AT o R—[—FA) - S=2— FEUBRD
S ERE 200744820 BEEATI0Y-—HARL M Lyb—/S— D85S BR5S
- FRAOYAT A JABRAN  BPUERET - Exe
*E FIRGEHRGEA379%1 HRARMBTY—C2TR  FRNORE B - 15
Fit RRBPRE/\EM2 T B4EH1 S kst et gﬁ%ﬁgﬂ% EREORIE - T -
E = S =515, KETS BRAHEILT < 7 JILTED LRSS - B

8B 8 o02is983008

REMFEREE HEHTRS MHE %3
R BHERNTRE iR EX
B BEHTRE mi B=
ez BTRE EE =Rk
B HITRE EA =

B BTHRE KB #2
B HITRE % f{®EA
A (#£51) = BNF
ez (#£51) a8 ]
BB asa 4
BB (#44) rH E=x
BER (#54) RiR 174

EEZE

EXFE
ERHFERS 68
2 #% H

HERBEEIEA
BRIDENOEEERE

4B1BNBRE3[3THET

ERHEff= 38315
HARECHS
PREECEE

=ZUFJEERITHRIASHT
=ZUFJEEERITHI=T

3H31H
9H30H

SEESUATED

RREBAPHOMET —1
B35 0120-232-711 GESBRUERY)
ke T 137-8081

MERREMBHIEEF295 B
=ZUFJEERTHIASH SEUTED

https://www.tr.mufg.jp/daikou/
LR FRIOEICERFSNIKINICET 2EBHFH T LR SUICE
EYFEOFHAEER, INBERBEROEISEDLOKABHEICHT
22— RBEODTRARELBOTBUET, CEREMEOEREFHEE
INBHEF. BWEIOEDSBIFEHFABENGOE EE 0,

UD

FONT

©IL INK

VEGETABLE

(=1 =]

ZHttHPH

TELETL.

[=]: %

[



